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The University of Wollongong Recreation & Aquatic Centre Limited (the Company) is a company limited by guarantee.
In the event that the Company is wound up, the members' liability is limited to One Dollar ($1.00). The Company is
incorporated and domiciled in Australia. The registered office and principal place of business is:
University of Wollongong Recreation & Aquatic Centre Limited
Northfields Avenue
North Wollongong 
NSW 2522
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Directors' Report
31 December 2016
Directors' report
The Directors present their report together with the financial statements of University of Wollongong Recreation and Aquatic
Centre Limited ("the Company") for the year ended 31 December 2016. 
Directors
The following persons were directors of University of Wollongong Recreation & Aquatic Centre Limited during the whole of
the financial year and up to the date of this report:
Professor John Patterson
Paul Manning (Resigned 31 January 2017)
Canio Fierravanti
Murray Reid
Dr Diane Harland
Michael Kelly
Information on Directors
Professor John Patterson Appointed Director in June 1998 
MSc Oregon, MEd Syd, EdD N Colorado, FAICD, FACHPER
Experience and Expertise
Executive Chair, URAC, since November 1998.
Former Senior Deputy Vice Chancellor, University of Wollongong (Retired, December, 2014)
Paul Manning (Resigned 31 January 2017) Appointed Director in June 1998 
B.E.D (Syd), M.Mgmt FAICD.
Experience and Expertise 
Executive Director and Company Secretary, University of Wollongong Recreation and Aquatic Centre Limited.
Canio Fierravanti Appointed Director in October 2001 
B Comm
Experience and Expertise
Director, Government Relations at University of Wollongong
Murray Reid Appointed Director in June 1998
FCA, B. Comm 
Experience and Expertise
Partner of O'Donnell Hennessy & Co Chartered Accountants & Auditors, Fellow of the Institute of Chartered Accountants.
Other Current Directorships
Director Wollongong Golf Club
Dr Diane Harland Appointed Director in June 1998
B.ED (TSIT), M.Sc(Hons), Ph.D
Experience and Expertise
Lecturer, Faculty of Science, Medicine and Health at University of Wollongong. 
Michael Kelly Appointed Director in May 2002
BA LLB GDLP LLM
Experience and Expertise
Principal Lawyer, Insurance and Care NSW.
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Directors' Report
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Company secretary
The company secretary was Mr Paul Manning. Mr Manning was appointed to the position of company secretary in 1998,
resigned on 31 January 2017.
Meetings of directors
The number of meetings of the company’s board of directors held during the year ended 31 December 2016, and the
number of meetings attended by each director were:
Meetings of
directors
A B
Professor John Patterson 4 5
Paul Manning (Resigned 31 January 2017) 5 5
Canio Fierravanti 4 5
Murray Reid 4 5
Dr Diane Harland 4 5
Michael Kelly 4 5
A = Number of meetings attended.
B = Number of meetings held during the time the director held office or was a member of the committee during the year. 
Principal activities
The principal activity of the Company during the course of the year was the provision of aquatic and recreation facilities to
the University, community and the general public. There were no significant changes in the nature of the activities of the
Company during the year.
Results
The operating deficit after income tax of the Company for the year amounted to $602,424 (2015: $578,731).
Dividends - University of Wollongong Recreation & Aquatic Centre Limited
Dividends are not payable by companies limited by guarantee. Therefore no dividends were declared or paid during the
year. (2015: nil).
Proceeding on behalf of the entity
Nil.
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Review of operations
The University of Wollongong Recreation and Aquatic Centre (URAC) operates to enhance the quality of life of our campus
community through the provision of an extensive range of sporting, leisure, recreation, health and fitness opportunities
through access to quality programs, services and facilities.
URAC supports a membership base of approximately 2500 users.  Of these approximately 60% are students, 30%
university staff and 10% community members.  An additional 1300 Fitness Passport holders from the community have
registered to use the Recreation & Aquatic Centre and iChealth Club Facilities.
Visitor numbers across all URAC managed areas were significantly less in 2016 with 590,000 visits recorded against
640,000 from 2015.  This drop in visit numbers could be attributed to the disruptions caused whilst major refurbishment
works were carried out to the foyer, sports hall of fame and main change room areas.
URAC provided two team managers to assist with the operations of UOW teams at both the Australian University Games
(AUG) and the Eastern University Games (EUG).  A squad of 65 self-funded team members along with URAC staff Jaimie
Hart and Chi Him Kong travelled to the AUG held in Perth in September with glowing reports on UOW team’s behavior and
sportsmanship. 
URAC continued to be the preferred training facility for a number of elite sports teams and athletes, including St George
Illawarra Dragons, South Coast Wolves FC and the Illawarra Cutters along with various elite triathletes and swimming
coaches. 
A complete replacement of gym and cardio equipment at both URAC and iCHEALTH was finalized in October 2016.  This
represents an investment of approximately $600,000 in new state of the art training equipment.
URAC continued the hosting of lectures and storage/office facilities for the School of Education, as well as a number of
external groups, including the following regional sports groups:
 CIEE – Committee of International Student Exchange
 IAS – Illawarra Academy of Sport
 Indigo Wolf
 NSWRU  - NSW Rugby Union
 Wollongong City Netball
 Triathlon Australia
 Wheelchair Sports NSW
 NSWIS
URAC continues to increase the level of community engagement on behalf of the University, across a range of sporting and
non-sporting events throughout the year.  URAC continues to play an integral part in the health and wellbeing of university
students and staff as well as the Wollongong community at large.
The University Council on the 22 April 2016 approved the restructure of University of Wollongong Recreation & Aquatic
Centre Limited and Wollongong Unicentre Limited into a single entity UOW Pulse Limited effective from the 1 January
2017.  The Council approved the transfer of URAC's existing activities and operations into UOW Pulse Limited on this
restructure.  On the 19 August 2016 the University Council approved a revised constitution of Unicentre in order to expand
the objectives covering the range of services and activities offered by URAC.  Wollongong Unicentre Limited changed its
business name to UOW Pulse Limited on the 22 August 2016.
On 1 January 2017 UOW Pulse received the net assets of the University of Wollongong Recreation and Aquatic Centre
Limited less the debt forgiven by the parent entity.
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University of Wollongong Recreation & Aquatic Centre Limited
Beginning of audited financial statements
Statement of Profit or Loss
For the Year Ended 31 December 2016
Note
2016
$
2015
$
Revenue from continuing operations 3 3,591,382 3,553,280
Other income 3(a) 38,914 493
Depreciation and amortisation expense 4 (543,137) (531,112)
Employee expenses 5 (2,641,276) (2,555,397)
Operating expenses (998,446) (995,668)
Other expenses (27,485) (23,310)
Finance costs 4 (22,376) (27,017)
Surplus/(Deficit) before income tax (602,424) (578,731)
Income tax expense 1(c) - -
Surplus/(Deficit) after income tax (602,424) (578,731)
The above statement of profit & loss should be read in conjunction with the accompanying notes.
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University of Wollongong Recreation & Aquatic Centre Limited
Statement of Comprehensive Income
For the Year Ended 31 December 2016
2016
$
2015
$
Surplus/(Deficit) after income tax (602,424) (578,731)
Total comprehensive income for the year (602,424) (578,731)
Total comprehensive income for the year is attributable to:
      Owners of University of Wollongong Recreation & Aquatic Centre Limited (602,424) (578,731)
(602,424) (578,731)
The above statement of comprehensive income should be read in conjunction with the accompanying notes.
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University of Wollongong Recreation & Aquatic Centre Limited
Statement of Financial Position
As at 31 December 2016
Note
2016
$
2015
$
ASSETS
CURRENT ASSETS
Cash and cash equivalents 6 300,036 120,734
Trade and other receivables 7 193,394 227,755
Other 9 - 2,659
Inventories 8 16,286 16,523
Property, plant and equipment 10(a) 1,015,152 -
Occupancy contribution 11(a) 2,817,760 -
TOTAL CURRENT ASSETS 4,342,628 367,671
NON-CURRENT ASSETS
Property, plant and equipment 10(b) - 645,623
Occupancy Contribution 11(b) - 3,040,869
TOTAL NON-CURRENT ASSETS - 3,686,492
TOTAL ASSETS 4,342,628 4,054,163
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 12 4,438,666 3,964,019
Borrowings 13(a) 584,437 122,962
Provisions 14(a) 497,215 515,062
Other 15(a) 1,204 -
TOTAL CURRENT LIABILITIES 5,521,522 4,602,043
NON-CURRENT LIABILITIES
Borrowings 13(b) - -
Provisions 14(b) - 27,386
Other 15(b) - 1,204
TOTAL NON-CURRENT LIABILITIES - 28,590
TOTAL LIABILITIES 5,521,522 4,630,633
NET ASSETS (1,178,894) (576,470)
EQUITY
Retained profit 16 (1,178,894) (576,470)
TOTAL EQUITY (1,178,894) (576,470)
The above statement of financial position should be read in conjunction with the accompanying notes. 
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University of Wollongong Recreation & Aquatic Centre Limited
Statement of Changes in Equity
For the Year Ended 31 December 2016
Note
Retained
Profits
 2016
$
Total
2016
$
Total equity at the beginning of the financial year (576,470) (576,470)
Total comprehensive income 16 (602,424) (602,424)
Total equity at 31 December 2016 (1,178,894) (1,178,894)
Note
Retained
Profits
 2015
$
Total
2015
$
Total equity at the beginning of the financial year 2,261 2,261
Total comprehensive income 16 (578,731) (578,731)
Total equity at 31 December 2015 (576,470) (576,470)
The above statement of changes in equity should be read in conjunction with the accompanying notes. 
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University of Wollongong Recreation & Aquatic Centre Limited
Statement of Cash Flows
For the Year Ended 31 December 2016
Note
2016
$
2015
$
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers 3,708,438 3,590,530
Payments to suppliers and employees (3,322,879) (3,480,233)
385,559 110,297
Interest received 5,287 5,203
Finance costs (22,376) (27,017)
Net cash (outflow) inflow from operating activities 22 368,470 88,483
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment and occupancy 10 (689,557) (41,663)
Proceeds on disposal of non-current assets 38,914 493
Net cash (outflow) inflow from investing activities (650,643) (41,170)
CASH FLOWS FROM FINANCING ACTIVITIES
Inflows from financing activities 668,404 -
Repayment of finance lease (206,929) (153,987)
Net cash inflow (outflow) from financing activities 461,475 (153,987)
Net increase (decrease) in cash and cash equivalents 179,302 (106,674)
Cash and cash equivalents at the beginning of the financial year 120,734 227,408
Cash and cash equivalents at end of year 6 300,036 120,734
The above statement of cash flows should be read in conjunction with the accompanying notes.
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Notes to the Financial Statements
For the Year Ended 31 December 2016
1 Significant Accounting Policies
The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.
(a)    Basis of Preparation
(i)  Statement of compliance
The general purpose financial statement has been prepared in accordance with Australian Accounting Standards
(which includes Australian Accounting Interpretations), the Public Finance and Audit Act 1983, the Public Finance and
Audit Regulation 2015 and the Corporations Act 2001. They have been prepared on an accrual basis and comply with
the Australian Accounting Standards. The entity is a not-for-profit entity and these statements have been prepared on
that basis. Some of the requirements for not-for-profit entities are inconsistent with the IFRS requirements.
The financial statements of the Company for the year ended 31 December 2016 were authorised for issue on 20 April
2017.
The financial statements are presented in Australian dollars.
(ii)  Basis of measurement
The financial statements are prepared on a non-going concern basis and on the historical cost basis based on the
letter of support from the Controling Entity. 
The preparation of the financial statements in conformity with Australian Accounting Standards (which includes
Australian Accounting Interpretations) requires management to make judgements, estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates
and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the basis of making the judgements about carrying
values of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these
estimates.
The estimated and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. 
Judgements made by management in the application of Australian Accounting Standards (which includes Australian
Accounting Interpretations) that have a significant effect on the financial statements and estimates with a significant
risk of material adjustment in the next year are discussed in note (n).
The liability for long service leave is adjusted to net present value.
(iii) Deficiencies in Net assets
The Statement of Financial Position shows a deficiency of $1,178,894 for Net Assets (2015 $576,470).  The company
has considered the deficiency when preparing the financial statements and has been provided a letter of support from
the parent entity.  
On the 22 April 2016, University Council approved the restructure of the company and its existing activities and
operations will be transferred into UOW Pulse Limited from the 1 January 2017. Upon the transfer, UOW Pulse will
receive the net assets of the University of Wollongong Recreation and Aquatic Centre Limited less the debt forgiven by
the parent entity. 
These events necessitated changes being made to the company’s financial statements which were amended to reflect
the non-going concern basis of preparation. This resulted in the reclassification of its non-current assets and liabilities
to current assets and liabilities.
In December 2016, the Board of URAC resolved to move forward with voluntary deregistration.
(b)    Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
net of returns, trade allowances, rebates and amounts collected on behalf of third parties. 
Revenue is recognised for the major business activities as follows:
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Notes to the Financial Statements
For the Year Ended 31 December 2016
1 Significant Accounting Policies
(b)    Revenue recognition
(i)   Goods and Services Rendered
Revenue from the sale of goods is recognised in the Statement of Profit and Loss when the significant risks and
rewards of ownership have been transferred to the buyer. Revenue from rendering of services is recognised when that
service has been fully provided. 
Revenue from memberships is accounted for on a cash basis in that it is recognised when a membership is signed up
and income is not apportioned over the term of the membership.
(ii)   Rental income
Rental income is recognised in the Statement of Profit or Loss on a straight-line basis as it is charged to tenants in
accordance with individual leases.
(iii)   Interest Income
Interest income is recognised in the Statement of Profit or Loss as it accrues. 
(c)    Income Tax
The operations of the Company are exempt from income tax under Sections 50-45 and 50-5 of the Income Tax
Assessment Act (1997).
The operations of the Company are exempt from payroll tax under Section 48(2) of the Payroll Tax Act 2007.
(d)    Leases
Leases of property, plant and equipment where the Company, as lessee, have substantially all the risks and rewards
of ownership are classified as finance leases (note 13). Finance leases are capitalised at the lease’s inception at the
fair value of the leased property or, if lower, the present value of the minimum lease payments. The corresponding
borrowings, net of finance charges, are included in borrowings. Each lease payment is allocated between the liability
and finance cost. The finance cost is charged to the income statement over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability for each period. The property, plant and
equipment acquired under finance leases are depreciated over the shorter of the asset’s useful life and the lease term.
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as
lessee are classified as operating leases (note 19). Payments made under operating leases (net of any incentives
received from the lessor) are charged to the income statement on a straight line basis over the period of the lease.
(e)    Impairment of assets          
Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be impaired. Other
assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs to sell and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets (cash
generating units). Non-financial assets other than goodwill that suffered impairment are reviewed for possible reversal
of the impairment at each reporting date.
(f)    Cash and cash equivalents
For statement of cashflows presentation purposes, cash and cash equivalents includes cash on hand, deposits held at
call with financial institutions, other short term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value, and bank overdrafts.  Bank overdrafts are shown within borrowings in current liabilities on the statement of
financial position.
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Notes to the Financial Statements
For the Year Ended 31 December 2016
1 Significant Accounting Policies
(g)    Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment. Trade receivables are generally due for settlement within 30
days. Short term receivables are recognised at original invoice amount because the impact of discounting is
immaterial.
The amount of the impairment loss is recognised in the income statement within ‘other expenses’. When a trade
receivable for which an impairment allowance had been recognised becomes uncollectible in a subsequent period, it is
written off against the allowance account. Subsequent recoveries of amounts previously written off are credited against
other expenses in the income statement.
Collectability of trade receivables is reviewed on an ongoing basis. Debts that are known to be uncollectible are written
off. A provision for impairment of receivables is established when there is objective evidence that the Company will not
be able to collect all amounts due according to the original terms of receivables.
(h)    Property, plant and equipment
Items of property, plant & equipment are stated at cost less accumulated depreciation. The cost of self-constructed
assets includes the cost of materials and direct labour.
Where parts of an item of property, plant & equipment have different useful lives, they are accounted for as separate
items of property, plant & equipment.
From time to time the Company contributes to the cost of construction of buildings, their improvements and
landscaping on land over which it has no security. These amounts are accounted for in the statement of financial
position as Occupancy Contribution, pursuant to an agreement reached with the University of Wollongong. The
Occupancy Contribution is recognised as an asset as it gives the Company the right to occupy and use the buildings,
and is amortised at a rate which the Company believes best reflects the expected useful life of such contribution.
The Company recognises in the carrying amount of an item of property, plant and equipment the cost of replacing part
of such an item when the cost is incurred if it is probable that the future economic benefits embodied with the item will
flow to the Company and the cost of the item can be measured reliably.  All other costs are recognised in the income
statement as an expense as incurred.
Depreciation on other assets is calculated using the straight line method to allocate their cost, net of their residual
values, over their estimated useful lives, as follows:
2016 2015
- Building Improvements 10 years 10 years
- Occupancy Contribution 13-36 years 13-36 years
- Computer Equipment 3 years 3 years
- Plant & Equipment** 4-10 years 4-10 years
**Plant & equipment includes the following sub categories: general equipment, unigym/unicircuit equipment, leased
equipment, furniture & fittings, motor vehicles, pool equipment, hockey equipment and sports hub equipment.
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each reporting date.
All assets acquired including property, plant and equipment and intangibles other than goodwill are initially recorded at
their cost of acquisition at the date of acquisition, being the fair value of consideration provided plus incidental costs
directly attributable to the acquisition.
Expenditure, including that on internally generated assets other than research and development costs is only
recognised as an asset when the entity controls future economic benefits as a result of the costs incurred, it is
probable that those future economic benefits will eventuate, and the costs can be measured reliably. Costs attributable
to feasibility and alternative approach assessments are expensed as incurred.
Items of plant and equipment less than $5,000 are expensed as incurred.
(i)    Trade and other payables
Trade and other payables are stated at cost, which is considered to approximate amortised cost due to their short term
nature. Recognition of trade and other payables occurs when goods and services have been received and obligation to
make future payments arises. 
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Notes to the Financial Statements
For the Year Ended 31 December 2016
1 Significant Accounting Policies
(i)    Trade and other payables
Trade and other payables are due for settlement no more than 120 days from the date of recognition for related parties
as per University of Wollongong's policy.
(j)    Provisions
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events,
it is probable that an outflow of resources will be required to settle the obligation and the amount has been reliably
estimated. If the effect is material, provisions are determined by discounting the expected future cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to that liability.
(k)    Employee benefits
(i)  Short term obligations
Liabilities for short-term employee benefits including wages and salaries and non-monetary benefits are measured at
the amount expected to be paid when the liability is settled, if it is expected to be settled wholly before twelve months
after the end of the reporting period, and is recognised in other payables. Liabilities for non-accumulating sick leave
are recognised when the leave is taken and measured at the rates payable.
(ii)  Other long-term employee benefit obligations
The liability for other long-term employee benefits such as annual leave, accumulating sick leave and long service
leave is recognised in current provisions for employee benefits if it is not expected to be settled wholly before twelve
months after the end of the reporting period. It is measured at the present value of expected future payments to be
made in respect of services provided by employees up to the reporting date using the projected unit credit method.
Consideration is given to expected future wage and salary levels, experience of employee departures and periods of
service. Expected future payments are discounted using market yields at the reporting date on national government
bonds with terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.
Regardless of the expected timing of settlements, provisions made in respect of employee benefits are classified as a
current liability, unless there is an unconditional right to defer the settlement of the liability for at least 12 months after
the reporting date, in which case it would be classified as a non-current liability.
(iii)  Superannuation Entitlements
Contributions to employee superannuation funds are charged against income as incurred. The Company is under no
legal obligation to make up any shortfall in the funds assets to meet payments due to employees.
(l)    Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the taxation authority. In this case it is recognised as part of the cost of acquisition of the asset or as
part of the expense.
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the taxation authority is included with other receivables or payables in the statement of
financial position.
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to the taxation authority, are presented as operating cash flows.
(m)    Borrowings
Borrowings are initially recognised at fair value. They are subsequently measured at amortised cost using the effective
interest method.
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred
to another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit or loss as other income or finance costs. Borrowings are classified as current liabilities unless the
Company has an unconditional right to defer settlement of the liability for at least 12 months after the reporting period
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Notes to the Financial Statements
For the Year Ended 31 December 2016
1 Significant Accounting Policies
(n)    New Accounting Standards and Interpretations            
Certain new Accounting Standards and Interpretations have been published that are not mandatory for 31 December
2016 reporting period. The company has not early adopted any new account Accounting Standards and Interpretations
that are not yet effective, as there are no Accounting Standards and Interpretations that will have a material effect on
the company’s financial statements.
The Company has assessed the impact of these new Accounting Standards and Interpretations and considers the
impact to be insignificant.
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Notes to the Financial Statements
For the Year Ended 31 December 2016
2    Financial Risk Management
(a)   Market risk
(i)   Foreign exchange risk
Foreign exchange risk arises when commercial transactions and recognised financial assets and liabilities are
denominated in a currency that is not in the Company's functional currency. The Company does not operate
internationally and is therefore not exposed to foreign exchange risk arising from various currency exposures.
(ii)   Price risk
The Company is not exposed to equity securities price risk and commodity price risk.
(iii)   Cash flow and fair value interest rate risk
The Company has minimal interest rate risk, its borrowings are issued at fixed rates, and ultimate controlling entity does
not charge interest to the Company.
(iv)   Summarised sensitivity analysis
The following tables summarise the sensitivity of the Company's financial assets and financial liabilities to interest rate
risk, foreign exchange risk and other price risk.
31 December 2016 Interest rate risk
-1% +1%
Carrying
amount
$
Result
$
Equity
$
Result
$
Equity
$
Financial assets
Cash and cash equivalents 300,036 (3,004) (3,004) 3,004 3,004
Trade and other receivables 193,394 - - - -
Financial liabilities - - - - -
Trade payables 4,400,316 - - - -
Finance lease liability 584,437 - - - -
Total increase/(decrease) (3,004) (3,004) 3,004 3,004
31 December 2015 Interest rate risk
-1% +1%
Carrying
amount
$
Result
$
Equity
$
Result
$
Equity
$
Financial assets
Cash and cash equivalents 120,734 (1,207) (1,207) 1,207 1,207
Trade and other receivables 227,755 - - - -
Trade payables 3,964,019 - - - -
Finance lease liability 122,962 - - - -
Total increase/(decrease) (1,207) (1,207) 1,207 1,207
16
University of Wollongong Recreation & Aquatic Centre Limited
Notes to the Financial Statements
For the Year Ended 31 December 2016
2    Financial Risk Management
(b)    Credit risk
Credit risk arises from cash and cash equivalents as well as credit exposures to wholesale and retail customers,
including outstanding receivables and committed transactions. Credit risk represents the loss that would be recognised
if counterparts failed to perform as contracted. The credit risk on the Company's financial assets is the carrying amount
shown on the statement of financial position. 
Receivable balances are monitored on an ongoing basis with the net result that the Company's' exposure to bad debts
is not significant. All outstanding amounts past 90 days are followed up on a monthly basis. 
The Company is not materially exposed to concentrations of credit risk to a single trade debtor or group of debtors.
(c)    Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of
funding through an adequate amount of committed credit facilities. The Company manages liquidity risk by
continuously monitoring forecast and actual cash flows and matching the maturity profiles of financial assets and
liabilities. Due to the dynamic nature of the underlying businesses, management aims at maintaining flexibility in
funding by keeping committed credit lines available with a variety of counterparties and flexibility in payment terms
provided by the University of Wollongong.
The board of directors have overall responsibility for the establishment and oversight of risk management and reviews
and agrees policies for managing each of these risks. Risk management policies are established to identify and
analyse the risks faced by the Company, to set risk limits and control and to monitor risks. Compliance with policies is
reviewed by internal audits on a continuous basis.
The following tables summarise the maturity of the Company’s financial assets and financial liabilities:
Average
Interest
rate
Variable interest
rate Within 1 year 1 to 5 years 5+ years Non-Interest Total
2016
%
2015
%
2016
$
2015
$
2016
$
2015
$
2016
$
2015
$
2016
$
2015
$
2016
$
2015
$
2016
$
2015
$
Financial Assets:
Cash at bank 1.50 1.75 294,436115,134 - - - - - - 5,600 5,600 300,036 120,734
Trade and other receivables - - - - - - - - - - 193,394 227,755 193,394 227,755
Total Financial Assets 294,436115,134 - - - - - - 198,994 233,355 493,430 348,489
Financial Liabilities:
Trade and other payables - - - - - - - - - - 4,400,316 3,964,019 4,400,3163,964,019
Financial liabilities 4.49 7.13 - - 142,919122,962 441,518 - - - - - 584,437 122,962
Total Financial Liabilities
-
- 142,919122,962 441,518 - - - 4,400,316 3,964,019 4,984,7534,086,981
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Notes to the Financial Statements
For the Year Ended 31 December 2016
3    Revenue
2016
$
2015
$
Trading income - revenue from rendering of services 3,426,106 3,379,775
Interest 5,287 5,203
Rents 159,989 168,302
3,591,382 3,553,280
(a)    Other Income 
2016
$
2015
$
Net gain/(loss) on disposal of property, plant and equipment 38,914 493
4    Expenses
Profit before income tax includes the following specific expenses:
2016
$
2015
$
Depreciation and amortisation
Building improvements 30,845 37,147
Computer equipment 22,569 1,356
Motor vehicles 17,353 18,681
Other equipment 97,801 97,797
Occupancy contribution 223,108 223,108
Leased plant and equipment 151,461 153,023
Total depreciation and amortisation 543,137 531,112
Finance costs
Interest expense and bank charges 14,774 12,989
Finance charges on capitalised leases 7,602 14,028
22,376 27,017
5    Employee related expenses
2016
$
2015
$
Wages and salaries (including annual leave and long service leave expenses) 2,401,594 2,330,057
Superannuation expense - defined contribution plans 239,682 225,340
2,641,276 2,555,397
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6    Current assets - Cash and cash equivalents
2016
$
2015
$
Cash on hand 5,600 5,600
Cash at bank 294,436 115,134
300,036 120,734
7    Current assets - Trade and other receivables
2016
$
2015
$
Net trade receivables
Trade receivables 193,394 238,504
Allowance for impairment - (10,749)
193,394 227,755
(a)    Impaired receivables
As at 31 December 2016 trade receivables of $31,220 (2015: $106,000) were past due.  
1 to 6 months 20,464 76,541
Over 6 months 10,756 29,459
31,220 106,000
(b) Movements in the provision for impaired receivables are as follows:
Opening balance (10,749) (11,156)
Write off 7,192 407
Recovered 3,557 -
Closing balance - (10,749)
The creation and release of the provision for the impaired receivables has been included in 'other expenses' in the income
statement. Amounts charged to the allowance account are generally written off when there is no expectation of recovering
additional cash. 
8 Inventories
2016
$
2015
$
At cost:
Inventories 16,286 16,523
9    Current assets - Other
2016
$
2015
$
Prepayment - 2,659
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10    Property, plant and equipment
(a)    Current assets - property, plant and equipment
Unigym /
unicircuit
equipment
$
Pool
equipment
$
Hockey
equipment
$
Plant and
equipment
$
Fixtures
and
fittings
$
Motor
vehicles
$
Leased
plant &
equipment
$
Sports hub
equipment
$
Building
improvements
$
Computer
equipment
$
Total
$
At 1 January 2015
Cost - - - - - - - - - - -
Accumulated depreciation - - - - - - - - - - -
Net book amount - - - - - - - - - - -
Year ended 31 December 2015
Opening net book amount - - - - - - - - - - -
Depreciation charge - - - - - - - - - - -
Closing net book amount - - - - - - - - - - -
At 31 December 2015
Cost - - - - - - - - - - -
Accumulated depreciation - - - - - - - - - - -
Net book amount - - - - - - - - - - -
Year ended 31 December 2016
Opening net book amount - - - - - - - - - - -
Closing net book amount - - - - - - - - - - -
At 31 December 2016
Reclassification from non-current assets 9,569 44,434 4,966 101,338 1,658 46,631 568,878 141,215 52,675 43,788 1,015,152
Net book amount 9,569 44,434 4,966 101,338 1,658 46,631 568,878 141,215 52,675 43,788 1,015,152
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10    Property, plant and equipment
(b)    Non-current assets - property, plant and equipment
Unigym /
unicircuit
equipment
$
Pool
equipment
$
Hockey
equipment
$
Plant and
equipment
$
Fixtures
and fittings
$
Motor
vehicles
$
Leased plant
& equipment
$
Sports hub
equipment
$
Building
improvements
$
Computer
equipment
$
Total
$
At 1 January 2015
Cost 50,488 135,234 11,363 496,550 103,837 91,955 757,648 501,290 787,900 46,292 2,982,557
Accumulated depreciation (32,718) (105,274) (5,260) (362,190) (99,970) (27,971) (644,113) (309,946) (709,980) (39,512) (2,336,934)
Net book amount 17,770 29,960 6,103 134,360 3,867 63,984 113,535 191,344 77,920 6,780 645,623
Year ended 31 December 2015
Opening net book amount 21,621 36,877 7,238 158,832 6,075 64,560 266,558 235,135 115,067 - 911,963
Additions - - - 9,660 - 50,278 - 5,763 - 8,136 73,837
Disposals - - - - - (32,173) - - - - (32,173)
Depreciation charge (3,851) (6,917) (1,135) (34,132) (2,208) (18,681) (153,023) (49,554) (37,147) (1,356) (308,004)
Closing net book amount
17,770 29,960 6,103 134,360 3,867 63,984 113,535 191,344 77,920 6,780 645,623
At 31 December 2015
Cost 50,488 135,234 11,363 496,550 103,837 91,955 757,648 501,290 787,900 46,292 2,982,557
Accumulated depreciation (32,718) (105,274) (5,260) (362,190) (99,970) (27,971) (644,113) (309,946) (709,980) (39,512) (2,336,934)
Net book amount
17,770 29,960 6,103 134,360 3,867 63,984 113,535 191,344 77,920 6,780 645,623
Year ended 31 December 2016
Opening net book amount 17,770 29,960 6,103 134,360 3,867 63,984 113,535 191,344 77,920 6,780 645,623
Additions - 23,390 - - - - 606,804 - 5,600 59,577 695,371
Disposals (4,535) (1,219) - (58) - - - - - - (5,812)
Depreciation charge (3,666) (7,697) (1,137) (32,964) (2,209) (17,353) (151,461) (50,129) (30,845) (22,569) (320,030)
Closing net book amount
9,569 44,434 4,966 101,338 1,658 46,631 568,878 141,215 52,675 43,788 1,015,152
At 31 December 2016
Cost 24,530 91,476 11,363 424,609 89,557 91,955 957,049 501,290 733,554 76,483 3,001,866
Accumulated depreciation (14,961) (47,042) (6,397) (323,271) (87,899) (45,324) (388,171) (360,075) (680,879) (32,695) (1,986,714)
Reclassification to current assets (9,569) (44,434) (4,966) (101,338) (1,658) (46,631) (568,878) (141,215) (52,675) (43,788) (1,015,152)
Net book amount - - - - - - - - - - -
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11    Occupancy contribution
(a)    Current
2016
$
2015
$
Opening balance - -
Accumulated amortisation - -
- -
Reclassification from non-current assets 2,817,760 -
Net book amount 2,817,760 -
(b)    Non-current Assets
Occupancy Contribution 7,469,127 7,469,127
Accumulated amortisation
Opening balance (4,428,258) (4,205,150)
Amortisation for the year (223,109) (223,108)
Closing balance (4,651,367) (4,428,258)
2,817,760 3,040,869
Reclassification to current assets (2,817,760) -
Net book value of occupancy contribution - 3,040,869
12    Current Liabilities - Trade and other payables
2016
$
2015
$
University of Wollongong - Intercompany payable (note 20) 4,236,623 3,778,100
Other creditors 202,043 185,919
4,438,666 3,964,019
13    Financial Liabilities - Secured 
(a)    Current financial liabilities   
2016
$
2015
$
Finance lease liability 584,437 122,962
584,437 122,962
The Company has access to the following facilities.
As at 31 December 2016 the Company had access to leasing facility of $770,000 (2015: $770,000) and business credit
card facility of $50,000 (2015: $50,000).
Facilities that were utilised at balance date were leasing facility $584,437 (2015: $122,698). Business credit card facility
$5,995 (2015: $1,804).
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13    Financial Liabilities - Secured 
(b)    Non-current financial liabilities   
2016
$
2015
$
Finance lease liability 441,518 -
Reclassification to current liabilities (441,518) -
- -
14    Provisions
(a)    Current-liabilities - Provisions
2016
$
2015
$
Long Service Leave 391,562 372,209
Annual Leave 105,653 142,853
497,215 515,062
Amounts expected to be settled within the next 12 months:
The current provision for long service leave and annual leave includes all unconditional entitlements where employees have
completed the required period of service. The entire amount is represented as current. Based on past experience, the
following amounts reflected leave that is expected to be settled within the next 12 months:
Annual Leave: $65,000 (2015: $81,000)
Long Service Leave: $20,000 (2015: $24,000)
(b)    Non-current liabilities - Provisions
2016
$
2015
$
Long Service Leave 36,119 27,386
Reclassification to current liabilities (36,119) -
- 27,386
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15    Current liabilities - Other
(a)    Current
2016
$
2015
$
Unclaimed money 1,204 -
(b)    Non-Current
Unclaimed money 1,204 1,204
Reclassification to current liabilities (1,204) -
- 1,204
16    Retained profits
2016
$
2015
$
Opening retained profits (576,470) 2,261
Surplus/(deficit) for the year (602,424) (578,731)
Balance at 31 December (1,178,894) (576,470)
17    Remuneration of Auditors
2016
$
2015
$
Audit of financial statements 22,473 16,900
18 Contingencies
(a)   Contingent Liabilities
There are no known contingent liabilities existing at balance date (nil at 31 December 2015).
(b)  Contingent Assets
There are no known contingent assets existing at balance date (nil at 31 December 2015).
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19    Commitments
(a)    Capital expenditure commitments
No Capital commitments at balance date (nil at 31 December 2015).
(b)   Lease commitments
2016
$
2015
$
(i) Finance lease commitments
Commitments in relation to finance leases are payable as follows:
Within one year 166,243 126,370
Later than five years 471,021 -
Minimum lease payments 637,264 126,370
Less: Future lease finance charges (52,827) (3,408)
Recognised as a liability 584,437 122,962
Representing lease liabilities:
Current (note 13(a)) 142,919 122,962
Non-current (note 13(b)) 441,518 -
584,437 122,962
(ii) Operating lease commitments
There are no operating lease commitments.
(c)   Lease commitments: where the Company is the lessor
The future minimum lease payments receivable under non-cancellable operating leases are as follows:
2016
$
2015
$
No later than 1 year 55,000 13,750
Between 1 year and 5 years 174,519 -
Total minimum lease payments 229,519 13,750
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20    Related party transactions
(a)    Directors
The names of each person holding the position of director of University of Wollongong Recreation & Aquatic Centre
Limited during the financial year are: 
Prof. John Patterson, Paul Manning, Canio Fierravanti, Murray Reid, Dr. Diane Harland, Michael Kelly. 
Paul Manning resigned on 31 January 2017.
(b)    Ultimate controlling entity
The ultimate controlling entity of the Company is the University of Wollongong. 
(c)    Non-director related parties
The classes of non-director related parties are:
 controlling entity of the Company: and
 commonly controlled entities
(d)    Controlling entity disclosures - University of Wollongong
Other transactions with the controlling entity:
2016
$
2015
$
Sales 930,886 999,594
Goods and services 747,273 769,111
Balances with the controlling entity:
Receivables 105,376 51,596
Intercompany balance 4,236,623 3,778,100
Payables 96,782 63,611
4,333,405 3,841,711
From time to time, the Company may enter into transactions with the ultimate controlling entity. These transactions are on
the same terms and conditions as those entered into by the Company's customers or suppliers. 
The main transactions that occur between the Company and the ultimate controlling entity are sales of memberships and
payment for utilities and maintenance. 
(e)    Other related parties
The Company enters into transactions with other entities controlled by the University of Wollongong: UOW Pulse
Limited and UOWD Ltd and its controlled entities (UOWC Ltd and the Community College of City University Ltd). No
material transactions which were outside the company's normal operating activities were entered into for the year
ended 31 December 2016.
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21    Economic dependency
The Company's trading activities do not depend upon a major customer or supplier. However, the Company is
economically dependent upon the continued existence of the operating and financial arrangements it has with the
University of Wollongong. These include:
 Free use of buildings and land used for sporting facilities
 Short term cash flow relief for payments made on the Company's behalf. 
22    Reconciliation of surplus/(deficit) after income tax to net cash inflow from operating activities
2016
$
2015
$
Surplus/(deficit) after income tax (602,424) (578,731)
Depreciation and amortisation 543,137 531,111
Net (gain)/loss on sale of non-current assets (38,914) (493)
(Increase)/decrease in receivables 34,361 (51,473)
 (Increase)/decrease in accrued income - 3,332
(Increase)/decrease in prepayments 2,659 20,004
Increase/(decrease) in income received in advance - (1,310)
(Increase)/decrease in other assets 237 (2,352)
Increase/(decrease) in other liabilities - (160)
Increase/(decrease) in trade creditors 474,647 108,024
Increase/(decrease) in other provisions (45,233) 60,531
Net cash inflow (outflow) from operating activities 368,470 88,483
23    Events Occurring After the Reporting Date
The University Council on the 22 April 2016 approved the restructure of University of Wollongong Recreation &
Aquatic Centre Limited and Wollongong Unicentre Limited into a single entity UOW Pulse Limited effective from the 1
January 2017.  The Council approved the transfer of URAC's existing activities and operations into UOW Pulse
Limited on this restructure.  On the 19 August 2016 the University Council approved a revised constitution of
Unicentre in order to expand the objectives covering the range of services and activities offered by URAC. 
Wollongong Unicentre Limited changed its business name to UOW Pulse Limited on the 22 August 2016.
On 1 January 2017 UOW Pulse received the net assets of the University of Wollongong Recreation and Aquatic
Centre Limited less the debt forgiven by the parent entity.
End of audited financial statements.
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